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I NEWS & NOTES 
MontTH TITLE 


January ICWA President’s visit to Gangtok 
Scholarships for C & WA Course; 
Pakistan Institute Changes its Name; 
Panel on Indirect Taxes; 
60,000 Wagons Remain Idle; 
Aid only if Tanneries form Corporate Units; 
News from IASC. 


February India’s Economy in 1976 


March National Convention of Cost and Management Accoun- 
tants of India 1977 
3rd Jerusalem Conference of Accountancy 
IASC Conference; 
a <3 issues a discussion paper on Accounting for changing 
rices; 
The Indian Institute of Personnel Management; 
AUERBACH offers free portfolio on cutting DP costs. 


ICCAP Members in India; 
Overseas Centre of Cost & Works Accountants of India 


Overseas Centre of Cost & Works Accountants, Dar Es 
Salaam 


Members’ get-together at Lusaka; 
Output norms for Jute Mills mooted 


IASC News; . 
International Award from American University ; 
3rd Jerusalem Conference on Accountancy 


Our President and vice-President 

Overseas Centre of Cost & Works Accountants of India, 
Dar Es Salaam; 

News from Jambia 


September 7th Council of the Institute; IASC; 
aoe of Chartered Accountants 
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October New Registration of Companies; 
Overseas Centre of Cost & Works Accountants of India, 
Dar Es Salaam; 
Steel output goes up; 
Our Staff Members staged Kalindi 


November Record Aggregate Profit for Sale 


December 11th International Congress of Accountants—1977; 
Data Center Operations; 
Golden Jubilee of IOA in Australia 


Il FEATURE ARTICLES 


A AUTHOR 


February Accountng Data for Quantiiative Models —-JeFrrEY J. Tsay & 
RICHARD J. VARGO 


March Acceptance of Tenders ; —'S. NEELAKANIHAN IYER 
April A New Style of Management — Dr. N. K. KULSHRESTHA 


May Application of Mathematical Pregramming to Project 
Section —K. VENKATA Rao 


September Appointment of Managing and Whole-time Directors —L.C.GoyLe 


November A-B-C Analysis: A Technique of Inventory Management —Dr. P. Y. KULKARNI 
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TITLE AUTHOR 
Bayesian Approach to Cost-Volume Pront Analysis —-PiKK1 JAGGI 
Branch and Bound Algorithm to Solve Machine Allocation 
Problems —-K. VENKATA RAO 
Cc 


Computers in Production and Inventory Management 
—An Illustration —V.GopPAL RATNAM 


Communication —S.R. Gupta 
Capital Budgeting Techniques —-Pror. JoEL SIEGEL 


Cost Accounting and Cost Controlin a Heavy Engineering 
Plant Fabricating Multifarious Tailor Made Equipments —-G. GopALA Rao 


Cotton Cost Manual in a Cotton Spinning Mill J. B. GALANDE 


D 


Divisional Performance Appraisal & Transfer Pricing —Dr. S. K. CHAKRABORTY 


Decision Making Techniques —-M. L. SHARMA 


E 
Environment: A Short Outline —K. K. Datra 


Economic Worth cf a Proposal —S. P. BANERJEE 


Fertiliser Industry—Application of PERT/CPM Tech- 
niques-Annual Shut-Downs —V. V. SUBRAHMANYAM 
1 
Inflation, Business Earnings and Management —-Dr. P. K. Guosi 


Intellectual Workers & Industrial Relations —-S. BANERJEE 


L 


Loan Capital as a Source of Finance —A. K. CHATTERJEE 


M 


Management by Objectives & Operational Cost Control in 
Banking Industry —G. R. SHARMA - 


Management Accounting for Newspaper Undertakings —-S.R. ACHARYA 
Multi-Product Breakeven Analysis — Jayant D. BURDE 


P 


Participative Design of work Systems and white collar 
Industry —-Dr. Jacop MANKIDY 


Planning & Development for better corporate Management —-V. V. SUBRAHMANYAM 


Problems & Prospects of Cost Management in Small-Scale 
Industry —-Y. RANGA Rao 
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TITLE AUTHOR 


Quantitative Techniques for Managerial Decision Making —Pror. NARENDRA RAO 


R 
Reducing Cost by Value Analysis —H. C. ADVANI 
Research & Development (R & D) Budgeting — Dr. M. L. DaASHORA 
Role of Costs in Pricing —K. NANGE GOWDA 
Return on Investment —Dr. ABHIJIT SEN 
Readership of a Publication —S.N. GHosn 

T 

The ABZ of Capital Expenditures in Coal Mining —Y.P. Puri 
Theory & Technique of Ratio Analysis —Dnr. V. P. DEsAr 


Technique of MarginalCosting for Managerial Decisions —B.K.KAYASTHA 


Vv 


Value Analysis—Highlights & Practice —SAMIR Kr. MUKHERJEE 


Ill ARTICLES ON CURRENT TOPICS 
A 
Analysis of Working Capital —BHABATOSH BANERJEE 


Amalgamation of Sick Industrial Units with Sound Ones —-H. M. SHAHLO1 


B 


Branch & Bound Allogarithm in Procurement — LAL C. JAGETIA 


Cc 
Cost Audit of Companies Law & Practice —S. KRISHNAMURTHI 
Corporate Audit —P. S. GARG 
Conventional EOQ Model —A. R. BANERJEE 
Credit Policy —SAMPAT MUKHOPADHYA 
D 


Double Entries in balance of Payments —I. K. CHATTERJEE 
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Evolution of Industrial Legislation in India —B. BANERJEA 


EOQ Model for Price Variation in a Parabolic Pattern —A.R. BANERJEE 


Janata Shops —K. VENUGOPAL 
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TITLE PAGE No. 


Managements Information System 541 


Oo 
On the Working of a Public Transport Undertaking —-Dr. N. Das 
On Allocating Depreciation Cost —B. M. BHADADA 


Operating Cycles, Working Capital Finance & Tandon 
Formula —Dr. P. K. GHosH 


Operational Auditing—A Management Service —P. R. LOGANATHAN 


P 
Planning—1950—-1975—- The Nehru-Mahalanobis Model —-ARoon K. GHoSH 
Providing A Self-regulating Model of Corporate 
Management —R. K. Lonrya 
R 


Reconstructon of Sick Industry — Suir Kr. Das 


Ss 
Statutory Cost Audit A. K. SENGUPTA 


The importance of Market Analysis in Sales forecasting 
& Production Planning — §. N. Guosu 


The Three Aspects of Market Segmentation — S.N. GHosH 
Tradition to Modernity —S. BANERJEE 
U 


Utilisation of Urban Wastes — S.C. SARKER 


Working Capital Management & the Concept of Leverage — N. KRISHNA RAO & 
N. RAMACHANDRAN 
IV GENERALIA 

For an Integrated National Earth Science Policy — S.C. SARKER 

Indian Multinationals — §. C. SARKER 

New Dimensions of Industrial Relations — Dr.N. A. AGHA 
Indian Shipping— A catalyst in the Promotion of Exports — H. M. TRIVEDI 
Special Pleading fcr rotice Growth — S. C. SARKER 
Scientific Journals in India — S. C. SARKER 
Private Practice by Experts in Service —S. C. SARKER 
Mahabharata As A Moael For Military Study — S.C. SARKER 

On Making Indian Books Available to Commoners —S. C. SARKER 
Unauthorized Occupants of Government Accommoda- )) 


tion; Sainik School; —S.C. SARKER 
Backward Area Development 
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TITLE 
A Source of Energy o1 A Potential Bomb? ) 
Television’s Extravagance \ 
Slum Clearance 
Arrears of Court Cases J 
Centre’s Step-Motherly Attitude to Indian Language 


A Stirring Call for Self-Assertion 


AUTHOR 
—-S. C. SARKER 


—-S. C. SARRER 


—§. C. SARKER 


Standard of Service of Central Public Sector Undertaking —-S. C. SARKER 


vy ACCOUNTS WORLD 
National Priorities and Corporate Objectives 
India’s Consultancy Services—At Home and A broad 
Growth Momentum in Indian Economy 
Taking Democracy to the Shop Floor 
Coal to the Forefront 
‘Fullmangal’ to Rovt Inflation. 
Decision Making—New Challenges and Opportunities 
Management Accounting in Government 
Limitin, Factor and Optimal Solution 
Marketing for Survival 
Signals of Sickness in Industry 


Productivity, Efficiency & Profitability in Bank 


VI PROFESSIONAL NEWS 


Cost Audit 
Departmentalised Accounting 


—-V. RAMA Rao 


—Dr. Ras K. NIGAM 
—Dnr. Ras K. NIGAM 
—V. G. KESARY 


—-B.S. PANI, D. K. Biswas 
& P. KRISHNAN 


— Dr. M. P. SUBRAMANIAN 
—N.K. Roy 
—Dnr. S. K. CHAKRABORIY 


Inaugural Function of the [CWA Training Course for fourth Batch of U.P. Government 


Officers 


List of Companies where cost Audit was ordered during August and September 1976 


Cost Audit Ordered during November 1976 
Cost Audit Ordered during October 1976 
Cost Audit Ordered during December 1976 
Cost Audit Ordered during January 1977 


ICWA’s 4-Point Plan to Shri Shanti Bhusan. 
Cost Audit Ordered during February & March ’77 


ICWAI Prize Distribution Ceremony held on 13th August 1977 at Bangalore 


Cost Audit Ordered during April 1977 
Cost Audit Ordered during May, 1977 


vIIl_ LETTERS TO THE EDITOR 


An Anomaly 

Inflation and Rate of Return Investments 
Cost Accountants in Rlys. 

For Members in Practice 


VI 


—B. D. KAVISHWAR 
—A.K. CHANDRA SHEKHAR 
—V.A. NAIR 

—K. RAMACHANDRAN 
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MonrtH TITLE AUTHOR PAGE No. 
February Transfer of Net Profits to Reserves —P. K. SINHA 144-145 
8th CAPA —-K. MATHEW 
Change of Name —R. P. BHATIA 
Promotion —R. P. BHATIA 
A Typical/Hypothetical Case in a Limited Company —S. J. BHATT 
Examiners’ Comments —R. RAMAKRISHNA 
What is Life? — DINKAR T. PATIL 


Transfer of Portion of net Profits to Reserves —S. VENKATESAN 237-239 
Cost Accountants in Practice —B. L. THOLIYA 

Change of Name —y.S. Vinop KUMAR 

Membership —.MAHESH KAPASI 

Cost Accountants in Rlys. — P. PANDURANGA VIITAL 

Cost Audit — MAHESH KaAPASI 


Transfer of Net Profits to Reserves —S.R. JAIN 324-326 
Reported Bank Balances in Companies Accounts —-MAHESH KaAPASI 

For Members in Practice —R. D. KHORANA 

Incentive Scheme —(C. NARAYANAN 

Typical Problems in Adv. Accy. —ARUP RATAN BANERJEE 

‘Examiners’ Comments’ —S. L. SoLANKI 

Answers to past examination Papers ~--K. LAKSHMIKESHAVA 

Change of Name —SURESH THAKRAL 

Change of Name —S. L. SoLANKI 


Importance of Market Analysis in Costing Comments —A. D. Gocri 420-424 
Cost Accounts in Ordnance Factories’ Accounts —-S. K. BANERJEE 
Man Power Planning and Work Reduction in 
Accounts Department | —D. AGNIHOTRI 
Cashand Bank Balancesin Company Balance Sheet —-AMITAVA SARKAR 
High and Low Points Method —-RANJAN DAS 
Amendment to the Companies Act, 1956 —K. V. V. S. MuRTHY 
Examiners’ Comments” —-N. BANERJEE 
WhatisAccounting —ProrF. F. J. SAGAR 
Inflation, Business Earnings and Management —A. K. CHANDRA SEKHAR 


4. 
5. 
6. 
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9. 


Section 40A(3) of the Income Tax Act, 1961 —-MAHESH KAPASI 
The Concept of Truth and Fairness in Companies 

A/cs. —S.K. MUKHOPADHYAY 
Valuation of Investments —C. JEEVANANDAM 
Treatment of Charities and Donations in Cost 

Accounts ; —S. J. BHATT 
Pentagon Theory of Productivity —A. K. CHANDRA SHEKHAR 
What is Accounting —A.K. CHANDRA SHEKHAR 


Inflation, Business Earnings and Management —Dr. P. K. GHosu 552-553 
Change of Name —y.SivA RAMAN 

Membership —-MAHESH KAPASI 

Membership —AMITARISH GHOSE 

Statutory Cost Audit —.-BASAB Ray 


‘ 


ICWA Grants Certain Exemption to Members of 
ICWA 


—G. L. MILNE 652-654 
Production Contribution: The Presentation 
Needs Precaution —B.M. SHAH 
Cost Accounting Rules for Dyes—-1976 —S.J. BHATI 
Dividend and Depreciation —-MAHESH KaAPAsI 
Indemnity Ratio for Computing the Claim for loss 
of Profit —KASHINATH BAG 


Reconstruction of Sick Industry —S.K. Das 738-741 
Change of Name —T. V. KRISHNAMURTHY 

Wealth Tax Rates —-MAHESH KAPASI 

Cost Accounts Record —S. K. TALWAR 

Idemnity Ratio —M. SATYANARAYANA 


October Change of Name —S. C. BAsu 
Change of Name —Pror. S. RAJAMANI 
Role of Costs in Pricing —B. B. DAGA 
Display of Share Capital Under the Companies 

Act, 1956 —S. K. MUKHERJEE 
Costing Terminology . —W. ANWAR 
Income Tax Law —P. Basu 
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TITLE 


Arithmetic Puzzles 

Cost Accounting and Cost Control 

Cost Accounts Records 

Seggregation of Fixed and variable Portions of 
Semi-Variable Overheads 


Operating cycles—Tandon forumulae— 


2- . Income Tax Law 


BOOK REVIEW 


Breakthrough to Brighter Days: A Progress Profit 
of Public Sector 

Guidance Manual on Current Cost Accounting 
Including the Exposure Draft 

Management by Objectives 

Working Capital Management 

Watch your Figures 


Institution-Building in Education and Research 
Professional Management in Incia 


Costing Procedures 


Behaviour in Organizations 
Organizations: Theory and Behaviour 


Social and Political Impact of Multi-Nationals on 
Third World Countries 
Performance Budgeting for Commercial Banks 
in India 
Management : Theories, Principles and Practices 
Commerce Year Book of Public Sector 
Accountancy Systems, Developments and 
Requirements in 3rd World Economies 
The Monopolies and Restrictive Trade Practices 
Act, 1969 
The Foreign Exchange Regulation Act, 1973 
Khadi & Village Industries in the Indian Economy 
Dutt on Contract : The Indian Contract Act, 1872 
Narottam Morarjee: Architect of Modern Indian 
Shipping 


Central Banking in a Planned Economy: The Indian 


Experiment 

Listening of Managers : 

Report of the Study Team on Agricultural Credit 
Institutions in Bihar 

The Future of the World Economy: A United 
Nations Study 

Accounting Fundamentals 

Tax Planning in respect of Capital Gains. 


Materials Management 


IX LEGAL CAUSERIE 


AUTHOR 
—-S. CHANDRASEKARAN 
—M. K. SEN 
—T. V. KIsHNAMURTHY 
—-ARUP RATAN BANERJEE 


—Dr. O. P. CHAWLA 


— R.D. BALAMUKUNDA 


P. B. SAMPATH 
| S. VISWANATHAN 


—S.C. SARKER 

—P. CHATTOPADHYAY 
—K. D. 

—S. C. SARKER 
—S.C. SARKER 


—-S. C. SARKER 
—S. C. SARKER 


—P. CHATTOPADHYAY 
—-P. CHATTOPADHYAY 
—-P. CHATTOPADHYAY 
—P. CHATTOPADHYAY 
— S.C. SARKER 

—S. C. SARKER 

—P. CHATIOPADHYAY 
—P. CHATTOPADHYAY 
—P. CHATTOPADHYAY 
—P. CHATTOPADHYAY 
—P. CHATTOPADHYAY 
— P. CHATTOPADHYAY 
—-P. CHATTOPADHYAY 
—P. CHA1TOPADHYAY 
—-KEWAL K. SOENY 
—S.C. SARKER 

— P. CHATTOPADHYAY 
—P. CHATTOPADHYAY 
—S. C. SARKER 


—KEWAL SOENY 


January Objects, Reasons and contents of Companies Amendments 


Bill, 1976 —B. K. CHAKRABORTI 
February Legal Aspects of Pension 
March Employees’ Deposit-Linked Insurance Scheme 1976 


April Reasons & Features of The Central Sales Tax (Amend- 
ment) Bill, 1976 —B. K. CHAKRABORTI 


—B. K. CHAKRABORTI 
—B. K. CHAKRABORTI 


December Minor’s Agreement & the Law —B. BANERJEE 
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X THE LIGHTER SIDE 
TITLE AUTHOR Pace No. 
Humourin Law Courts —SuBHASH J. RELE 
Humour of Classified Classics —SuBHASH J. RELE 


The Art of Dedication 
The Pleasures of the Pun —SuBHASH J. RELE 


Humour in Names : 
A Nosey Enquiry —SUBHASH J. RELE 


Humour on Grave-Stones —-SUBHASH J. RELE 
Humour of Christmas 


Animals have a Sense of Humour 
Beauty Parlour for Men —SuBuHASH J. RELE 


XI FOR MEMBERS IN PRACTICE 

Separate Cost Auditors —-B. L. THOLIYA 
A Right Step —B. L. THOLIYA 
Audit Report — 3B. L. THOLIYA 
WIRC—Professional News —\V.R. KEDIA 
Costing Technology for Janata —B. L. THOLIYA 
General Guideline for Cost Audit and Audit Programme 

for Dyestuff Industry —YV. J. TALATI 


Cost Accounting Records Rules —B. L. THOLIYA 


XILIN THE VALLEY OF DECISIONS 
Inventory and Credit Policy Vis-a-Vis Turnover Growth --BEKACEE 


Disposal or Holding of Non-Moving Inventory—-A 
Problem of Goal Congruence 


The Degree of Directorial Control of Operations 
Manpower Budgeting 
Extra-Ordinary Promotional Campaign 


Setting up of Market Research Department 


XIIE GOVERNMENT NOTIFICATIONS 


36, 133, 217, 313, 407, 474, 
631, 837,925, 


XIV INSTITUTE NOTIFICATIONS 


35, 126, 216, 307, 401, 473, 
565, 647,722, 839,923, 1012 


Xy RESEARCH 
Research Policies and Projects—-Guidelines 
Research Publication 


XVI PERSONAL 


39, 135, 220, 315, 411, 475, 
568, 649,728, 838, 924, 1113 
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XVIL REGIONAL & CHAPTER NEWS 


Eastern - Practising Members’ Evening 
Northern — Talk by ShriJ. P. Gupta, Member, Central Board & Direct Taxes 
Western — Workshop on Cost Audit 


Chapters: 

Ahmedabad — Regional Cost Conference “Cost Reduction Price Control and Consumer 
Proteciion’’. 

Baroda — Election of New Managing Committee 

Bhopal — A get together of the members 

Cuttack-Bhubaneswar — A Session on‘ ‘Modern Trends in Taxation’. 

Dehra Dun— New Managirg Committee 

Daanbad-Sin¢ri—Inaugvration. 

Hyderabad—Seminar on “Diagnostic Studies of Sick Units 

Korba—-Case Studies on “‘Interpreatation of a Balance Sheet’’ 

Lucknow—H.A.L. Factory Visit 

Nasik-Ojhar—Lecture by Shri J. N. Kulkarni, Management Development Institute 

Neyveli— Lecture on “‘Opeiation Research ”’ 

Trivandrum—Foutth Monthly Membeis Meet 


Eas ern—3rd Reg,oral Council Meet 150 
Western— Workshop on Internal Auidt 151 


Chapters: 154-156 
Asansol—-New Members of the Executive Committee 

Bangalore—-Seminar on ‘Value Added Tax’ , 

Bnilai—-Talk by Shri A. A. Akinsipe, of Nigerian Steel Development Authority 

Bhopal---Get-together of Chapter Members 

Kanpur—-Get-together of Managing Committee 

Korba—-Discussion on ‘Budgetary Control: Capital & Revenue’ 


Eas'ern—6th Regional Cost Conference at Cuttack 
Northern—-Inauguration of Coaching Classes 
Western—Inauguration of Oral Coaching Classes 


Chapters: 
Coimbatore—3rd Session of Coaching Classes 


Kolar Gold Fields—Inauguration of Oral Coaching Classes 
Lucknow— Lecture on Bank Finance 

Nagpur— Statistics for Managers 

Rourkela— Report on tour of Director of S.udies, ICWAL. 


Eastern—-Members Meeting 
Southern—-Monthly Meeting 
Northern—Talk of Shri K. B. Chakraborty, FICWA. 


Chapters: 

bhilai—Taik on “Cost of Living Index” 

Coimbatore— Shri K. S. Subramanian, Chairman left for ABU DABI. 

Kanpur—Visit by Director of Studies . 

Korba—Talk by Shri V. K. Verma 

Kalyan-Ambarnath—Seminar on ‘Tandon Committee Recommendations’ 

Ranchi—-Oral Coaching 

Trivandrum- Monthly Membeis Meet 

Vijayawada— Seminar on ‘Cost Accounting in Paper Indusiry’ 

Visaknapatnam— Shri D. S. Somayajulu, Cnairman— SIRC sudden cemise 
— Technical Sessions on “Investment in Socail Context” 


Eastern— Discussion on “Industrial Accounting unde1 environmental limitation” _ 
Southern—-Director of Research and Studies Institute of Company Secretaries Visited 
the SIRC Office & Personnel 


. Northern—U.P. Governor Stresses the Social role of Cost Accountants 


Chapters: 

Durgapur— Seminar on Computer 

Kolar Gold Ficlds—Seminar on Project Evaluation and Cost Management 
Nagpur—Seminar on “Budgetary Control”. 

Trivandrum—Monthly Members Meet 


Eastern—-Students’ Evening 
Chapters: 
Asansol—-Oral Coaching Classes 


Bangalore—ICWA President’s Visit 
Jaipur—Seminar on Consumer Expects Social Security 
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PAGE No. 


Korba—New Committee Members 498-505 
Poona—Seminar on “Cost Accounting Records ror Sugar Indusrty”’ 

Trivandrum —-New Committee Members 

Vi jayawada—-Seminar on “Cost Accounting in Sugar Industry 


Eastern— New Building 
Southern—Our President paid a Visit 


Chapters: 

Bangalore—-New Committee 

Bokaro— New Committee 

Durgapur—New Committee 

Goa— New Committee 

Jaipur—Industrial tour to Faridabad 
Kottayam—Inauguration 
Lucknow—Lecture on Electronic Computers 
Rourkela—Founder Chairman Visits 
Tiruchirapalli—The Rolling Shield Debate 1976-77 
Visakhapatnam— New Committce Members 


Western— National Convention on “Practice in Cost and Management Accountancy” 668 
Eastern—29th Session of Oral Coaching 671 
Northern—Vice-President Inaugurates Coaching Classes 672 


Chapters: 673-677 
Ahmzdabad— New Elected Members 

Bangalore—Talk on “Personnel Selection Techniques” 

Bhopal— New Elected Members 

Bokaro—Special Training Programme for non-executives of Finance & Accounts Division 
Coimbatore—New Committee Members _ 

Hyderabad—Felicitation to Central Council Members 

Kottayam— Lecture on “Standard Costing” 

Kolar Gold Fields— New Office-Bearers 

Madurai— New Office-Bearers 

Trivandrum —Professionals get-together 


Eastern—Felcitations to new President & Vice-President— -Office-Eearers & Committees 747 
Northern—Office-Bearers & Sub-Committees 748 
Southern—Office-Bearers & Committees 748 
Western—Office-Bearers & Committees 749 


Chapters: : 749-755 
Bangalore—Visit paid by Assistant Director of Studies 
Baroda—Factory Visit-Indian Oil Corporation, Gujarat 
Cochin—Election of Office-bearers 

Howrah—Election of Office-bearers 

Hyderabad—.-Felicitation to new Central Council Members 
Jaipur—LElection of Office-bearers 
Korba—Lectures on “Depreciation—Its Treatment in Accounts” 
Lucknow— 3rd Session of Coaching Classes 

Nagpur— Managing Committee Members Elected 
Rajkot—Election of Office-bearers 

Ranchi—Election of Office-bearers 

Trivandrum—-Visit to Coaching Classess 

Vijayawada—New Committee Members 

Visakhapatnam —-New Committee Members 


Eastern—-Annual Dinner 
Northern—-Annual General Meeting 
Southern—Inauguratior of the Silver Jubilee Session of Oral Coaching 
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